STATUTES AT LARGE

(R916, H2339)              No. 1359
AN ACT To Amend An Act Entitled, "An Act To Authorize
The School Commissioners Of School District No. 1, Richland
County, South Carolina, To Issue Not Exceeding Three Million
($3,000,000.00) Dollars Of General Obligation Bonds Of Said Dis-
trict If The Election Required By This Act Shall Result Fav-
orably Thereto, To Prescribe The Purposes For Which The Pro-
deeds Of Said Bonds May Be Expended, And To Provide For
The Payment Of Said Bonds," Approved May 28th, 1949, So As
To Provide That All Bonds Issued Pursuant To Said Act May Be
Made Registerable As To Principal.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Act 646 of 1949 amended-maturities, interest, is-
suance, denominations and registration of bonds, School district
No. 1, Richland County.-That an Act entitled, "An Act To Au-
thorize the School Commissioners of School District No. 1, Richland
County, South Carolina, To Issue Not Exceeding Three Million ($3,-
000,000.00) Dollars of General Obligation Bonds of Said District If
The Election Required By This Act Shall Result Favorably Thereto,
To Prescribe The Purposes For Which The Proceeds of Said Bonds
May be Expended, And To Provide for the Payment of Said Bonds,"
Approved May 28, 1949, be, and the same is hereby amended by
striking out Section 3 thereof, and inserting in lieu thereof the fol-
lowing to become Section 3:
"Section 3. Said bonds shall be issued as serial bonds, maturing in
such equal or unequal amounts as said School Commissioners shall
determine, except that the maturity schedule of any series or issues
of bonds, issued pursuant to this Act, shall be arranged so that the
last annual installment shall fall due not later than twenty (20) years
from the date such series or issue of bonds shall bear. Such issue or
series of bonds shall bear such date, and such rate or rates of interest
as said School Commissioners may determine, Provided, Always,
That the interest cost on any issue or series of bonds issued pursuant
to this Act, shall not exceed four (4%) per centum. No series or
issue of bonds, pursuant to this Act, shall be issued subsequent to
December 31st, 1952.-Each issue or series of bonds shall be in such
denomination or denominations and shall be payable at such place
or places as the said School Commissioners may by resolution de-
termine. All bonds now or hereafter issued pursuant to this Act may
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